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New Delhl is also hopefiil
of receiving duty cuts on
‘sesame ofl, and plans to push
for reduced tariffs on several
apparel products, Restrictions
on gold imported from South
Korea had been in place since
last year, when inbound gold
from South Korea had spiked.

While the spike has since

“subsided,  the
have india's export to
remained in place  South Korea was
leadingtoprotests  $%.4 billion in
FY18, registering
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from industry.
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gold jewelers have argued that
high levels 8fvalue addition is
not possible since costs are
high to begin with,” said asen-

ior Commerce Depatﬁinem‘

official, Earlier this week,
bnthnaﬁonﬁslgnndarevised
- CEPA, when South Korean
 President Moon Jae-in visit-
‘ed New Delhi.

Under the agreement,

* Seoul decided toslash import

duties for 17 Indian exports
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Ro  exports for the next 8-
. For India, thisis pos-

he from Korea were
requitement of fourtimes more
at $16.4 billion

'investlgaﬂon to identify
imports, the tariffs for which
are currently below Most
Favoured Nation (MFN) rates,
MEN rates are base import
duty rates applicable to all
nations, if not otherwise men-
tioned. It has been found that
in certain cases, India’s MEN
rates are lower than eventhe

that expom‘iﬁck
enough room fo
succeed in Korea
in major sectors,
“while import con-
tinues to rise at a

Imports

fast ~ clip.
Currently, 78 per
cent of items from
India’slist of goodsand 88 per
cent from Korea's list are in
the zero-duty category.
India’s ability to export
more items under both CEPA
—the other being
—have remained
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low. Any move by India to
w!lden ﬂm GEPA runsthe risk
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terparts. India’s export to
SOUI]] Korea was $4.4 billion
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eventually eliminated. ~Ind'ia in areas ¢ of electy "niﬁancl |

has dong the same for 11 items
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* pared tothe20 per ce - partey
levied now. However, ship- s

ment of only 15,000 tonnes of
India's biggest marine export
to the country has been

¢ exempt trbm.impm Laxes.

The total exports to Korea
is around 24,000 tonnes.
“When we had started the inii-
tial review of CEPA, the aver-

heavy nery, focusingon
duets for which India has
production capabilities.
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statutory approvals

fih -fmnf-rh}a Cabinet, which is
&cted soon, the official
‘This will hold
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Whﬂewulbasdemdadm
allow Yoga instructors from
India to travel, set up and
operate Yoga training centres
in the country, New Delhi has
reciprocated by allowing the
same for Taekwondo teachers
from Korea,



