4PRESS INFORMATION BUREAU
T I SR
GOVERNMENT OF INDIA
IR ABR

Statesman, Delhi
Saturday, 15th September 2018; Page: 5
Width: 50.12 cms; Height: 59.01 cms; a3; ID: 19.2018-09-15.42

India, Russia enjoy special

strategic partnership:: MEA

Two sides discussed ways to enhance bilateral trade whichreached $10.17bin 2017

PRESS TRUST OF INDIA
MOSCOW, 14 SEPTEMBER

ndia attaches the “high-
est importance” to its
relations with Russia,
external affairs minister
Sushma Swaraj said on Fri-
day, as she conducted a com-
prehensive review of bilater-
al ties ahead of President
Vladimir Putin's planned visit
to New Delhi early next month.

Swaraj, who is visiting Rus-
sia for the third time in 11
months, called on Russia's
deputy prime minister Yuri
Borisov and two leaders co-
chaired the 23rd India-Russia
Inter-Governmental Com-
mission onTrade, Economic,
Scientific Technical and Cul-
tural Cooperation (IRIGC-
TEC) meeting.

Swaraj, in a statement after
the meeting said: “India and
Russia enjoy a special and
privileged strategic partner-
ship.

“This partnership has
strengthened over time and
covers a vast agenda involv-
ingalmost all sphere of human
activity. India attaches the
highestimportance toitsrela-
tions with Russia”.

The commission has met
in the run up to the 19th
India-Russia Annual Summit
which is expected to be held
in India early next month,
she said, adding that both
sides are currently working to
prepare for this summit.

President Putin is expect-
ed to visit India for the sum-
mitwith Prime Minister Naren-
draModi. “The deputy prime
minister and [ have conducted

External affairs minister Sushma Swaraj with Russian foreign
minister Sergei Lavrov in Moscow on Friday. « Arp

acomprehensive review of our
relations. [ am satisfied with
the outcomes of our meeting,”
Swaraj commented after the
meeting. “l am confident that
our deliberations today will fur-
ther strengthen our cooper-
ation with Russia in all fields
in existing and new areas of
cooperation,” the minister
said. The two sides discussed
ways to enhance bilateral
trade which in 2017 reached
$10.17 billion.

“We discussed ways and
means to increase this momen-
tum, ensure balanced trade,
and remove barriers to trade.
“Two-way investments have
already crossed the $30 billion
target, which we had set for
2025.We have therefore pro-
posed thatwe enhance this fig-
ure to $50 billion by 2025,” she
said.

Swaraj said both sides also
discussed the possibilities of

working together on projects
in third countries.

“Asanewdimension of our
strategic partnership, there has
been a significant expansion
in our cultural and tourism
exchanges,” she said.

Russia and India are on
trackto bring the trade turnover
to $30 billion in the coming
years, Borisov said.

“Overthe pastyears bilat-
eral trade has reached solid
growth rates, which if main-
tained will help us hit the tar-
get of $30 billion in the com-
ingyears,” Borisovwas quot-
ed as saying by Russia's state-
run Tass news agency.

Atthe same time he under-
lined the need to putin more
efforts to achieve a “break-
through” in enhancing the
trade.

Swaraj noted that a festi-
val of India covering 22 cities
over a sixmonth period is cur-

rently underway in Russia.

Tourism flows in both
directions and has shown
impressive growth, she said.

India and Russia are work-
ingon furtherliberalising visa
regulations on both sides,
Swaraj said as she welcomed
the initiative of the Russian gov-
ernment to enable electron-
icvisas for Indian nationals vis-
iting the Russia far East.

“We have identified new
areas of cooperation such as
agriculture, infrastructure,
transport and Science and
Technology. We would like to
expand our cooperationin the
area of space.

“Wehave agreed to organ-
ise the firstever India-Russia
Business Summit involving
major companies from both
sidesin early October in India,”
Swaraj added.

The IRIGC-TECisastand-
ing body which annually
meets and reviews ongoing
activities of bilateral cooper-
ation in the fields of bilateral
trade and investment, sci-
ence and technology, culture
and other issues of mutual
interest.

Within a month of the
Indo-US ‘2+2’ ministerial-
level dialogue, Russian Pres-
ident Vladimir Putin is set to
visit New Delhi on 4 October
for the much-anticipated
India-Russia annual summit
with Prime Minister Narendra
Modi.

The two countries are look-
ing at the possibility of sign-
ing a series of agreements,
includingsome defence deals,
following the summit between
the two leaders.



