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US-Indiaindustry body calls FDI
guidelines for e-tailers ‘regressive’

New Delhi, 28 December
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Prabhu on the sidelines of the
World Economic Forum in
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ly the king in any retail envi-
ronment. It is riot the govern-
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- Mariott Group,
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“In. the end, amendment to
the FDIin e-commerce policy
yact the price to the con-
sumer,  along with quality of sery-
ice, inaddition, to having a neg-
ative impacton growth of online

ment's business to

facturers and sellers from effec-
tively competing in the global
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The USISBF-'S statement also

. hinted at the intensifying fight

between brick-and-mortar retail-
ers and online sellers, "Globally;
online retail is growing six times

' faster than brick-and-mortar

retail, le 1o greater invest-
ments in the infrastructure sec-
tor and job creation in the serv-
ices sector,” Aghi said.
Domestic players were,
however, more diplomatic in’
their response to the latest
developments.

“Government policy

i changes will have long-term

implications for the evolqtlpn '
of the promising sector and
whole ecosystem. It is impor-
tant that a broad market-driven
framework through right con-
sultative process be put in place
in order to drive the industry
forward,” Flipkart said.

“We have always operated
incompliance with the laws of
the land and are evaluating the
new guidelines to engage as
necessary wﬁh the
‘Goyernment to gain clarity so
that we remain rue to our
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