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 AFTER FIPB, FDI PROPOSALS TO BE CLEARED IN 60 DAYS

With the abolition of the Foreign Investment and Promotion Board (FIPB), the ministries tasked
with dearing foreign direct investment proposals in the 12 sectors that need govemment nod
would have to take a dedsion within 60 days, the finance ministry said. The Cabinet had last -
month approved the abolition of the FIPB, which was the authority clearing FDI proposals for 25
years. Ina memorandum on Tuesday, the finance ministry said the Department of Industrial Policy
and Promotion (DIPP), in consultation with the administrative ministries, would come out with
standard operating procedures to process FDI proposals and ensure "consistency of treatment and
uniformity of approach". A panel led by the secretaries of the department of economic affairs (DEA)
and the DIPPwould conduct a quarterly reviewon the pending proposals. "Ordinary FDI
applications, incuding those related to non-resident Indian (NRi)/export-oriented units (EOU), food
processing, single-brand refail trading and multi-brand retail trading proposals, should be decided
in 60 days," the memorandum said. ARUP ROYCHOUDHURY writes 1Bh
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