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Tax Dept Seizes 2440-Cr Cairn Energy Dividend Income

Second seizure by thei income tax authorltles in bld to recover part of thez10,247-crore demand under retrospective tax law

had last month declared for shareholders a
""“’ Trustofindla . z21.2persharedividend anda7.5% payment

~ on preference shares. For Cairn, total recei-
New Delhi: The Income Tax Department vables came to about 2440 crore. Vedanta
has seized a further 2440 crore of dividend transferred this to a separate account after

income due to Cairn Energy Ple torecovera an Income Tax Department orderand it was
part of the 210,247 crore tax demand it had taken over by the authorities.
raised on the Bmtishfirm usingaretrospec— %O A spokesperson of the Central

tive tax legislation. Board of Direct Taxes (CBDT)
 The tax department had previously seized conﬂrmed taking over the divi-
2666 crore of dividendsdueto Cairnfromits dend, saying its assessment order dated
4.95% residualholdingin VedantaLtd.Ithas March 9, 2015 raised a tax demand of 71,0247
also refused to pay tax refund of 21,594 crore crore. “This order was confirmed by the Dis-
~due to Cairn as a result of overpayment of pute Resolution Panel on December 31, 2015.
capital gains tax to recover the dues. ‘However, nodemand was paid by the taxpay-
SourcessaidAnﬂAgarwal-ownedVedanta ers,tthatstage,” ﬂlespukespersonsaid.



